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:KLFK RI WKH IROORZLQJ DUHDV WKH
SURSRVDO EHORQJV WR" �&KRRVH WKH
PRVW UHOHYDQW RSWLRQ�

6FLHQFH WR &LWL]HQV �6�&�

5HJDUGLQJ WKH VWDJH RI
GHYHORSPHQW� WKH SURSRVDO LV�

$ )LUVW GUDIW

3URSRVDO WLWOH� �PD[� ��� FKDUDFWHUV ZLWK VSDFHV�

, SURSRVH WKH 0DKOHU �WK 6\PSK��3URMHFW IRU 3HDFH ZKLFK LQFOXGHV D ELJ V\PSK�RUFKHVWUD�PLQ���
PXVLFLDQV �� D ER\�YRLFH �VRORLVW��D EDOOHW ZKLFK ZLOO EH LQWHUSUHWLQJ WKH OLWHUDU\ WH[W RQ VWDJH�7KLV
SURMHFW LV GHGLFDWHG WR DOO WKH FKLOGUHQ�

6KRUW $EVWUDFW� �PD[� ��� FKDUDFWHUV LQFOXGLQJ VSDFHV�

, LQWHQG WR SUHVHQW DQ XQXVXDO WH[W�LQWHUSUHWDWLRQ RI WKLV 6\PSKRQ\�PDGH RQ VWDJH E\ D EDOOHW�DV LW
LVQ
W ZULWWHQ LQ WKH RULJLQDO VFRUH�, WKLQN WKDW LW FRXOG DWWUDFW D ELJJHU DXGLHQFH WKDQ WKH XVXDO
V\PSKRQLF LQWHUSUHWDWLRQ�,W LV WKH VWRU\ RI D FKLOG IURP WKH ELUWK XQWLO KLV GHDWK�ZLWK WKH KHOS RI WKH
PXVLF DQG WKH ILQDO YLVLRQ RI WKH 3DUDGLVH�WKH ORVW 3DUDGLVH LV WKH ORVW FKLOGKRRG��, GHGLFDWH WKH SURMHFW
WR DOO WKH FKLOGUHQ�HVSHFLDOO\ WKH RQHV ZKRVH FKLOGKRRG KDV EHHQ VWROHQ E\ ZDU DQG WHUURULVP�$QG ,
ZDQW WR WDON WR WKH FRQVFLHQFH RI WKH UHVSRQVLEOHV�7KDW
V ZK\ LW LV D 3URMHFW IRU 3HDFH�

7DUJHW $XGLHQFH�V DQG H[SHFWHG QXPEHU RI SDUWLFLSDQWV� �PD[� ��� FKDUDFWHUV ZLWK VSDFHV�

, WKLQN WKDW LW FRXOG LQWHUHVW D ODUJH DPRXQW RI SHRSOH�WKH FKLOGUHQ EXW WKHLU SDUHQWV DV ZHOO�7KH ZLQQLQJ
LGHD RI WKH YLVXDOL]DWLRQ WKURXJK WKH EDOOHW RI WKH OLWHUDU\�SKLORVRSKLFDO WRSLFV FRXOG EH D JRRG UHDVRQ
WR YLVLW WKLV VSHFWDFOH�7KH PXVLF LV IDQWDVWLF DQG WKH EDOOHW�RI FRXUVH�ZRQ
W GLPLQLVK LW�RQ WKH
FRQWUDU\�7KH ZLVK�YHUVLRQ RI 0DKOHU ZLWK D ER\�YRLFH DV D VRORLVW FRXOG LQFUHDVH WKH HIIHFW DQG WKH
JRRG PHDQLQJ IRU ZDU�YLFWLPV FKLOGUHQ DV ZHOO�7KRXVDQG SHRSOH FRXOG EH H[SHFWHG�

:KLFK IRUPDW EHWWHU GHVFULEHV WKH
SURSRVHG HYHQW" �H[DPSOHV�
SXEOLF OHFWXUH� FRQJUHVV�
ZRUNVKRS� DUWLVWLF HYHQW�
H[KLELWLRQ� VFLHQFH VKRZ� RSHQ
GRRUV� SURMHFWLRQ «�

&RQFHUW�DUWLVWLF HYHQW

7KH SURSRVDO UHIHUV WR DQ LQLWLDWLYH
ZKLFK LV�

QHZ LQLWLDWLYH

&RXQWU\�V LQ ZKLFK WKH HYHQW�V
ZRXOG EH RUJDQL]HG

, SODQ WR EHJLQ WKH SURMHFW LQ DQ (DVW�(XURSH WKHDWUH OLNH
3UDJXH �WKHQ %XGDSHVW�WKH =XULFK�)HVWLYDO�/LHFKWHQVWHLQ�WKH
6SROHWR�)HVWLYDO�DPRQJ RWKHUV�DW WKH HQG 7ULHVW DQG )LXPH�



'DWH�V DQG GXUDWLRQ RI WKH HYHQW�V %HJLQQLQJ RI WKH WRXU� SUREDEO\ 0D\ ���� �HQG RI WKH WRXU�
EHWZHHQ �WK���WK -XO\ ���� LQ 7ULHVWH�,WDO\� DQG )LXPH�H[�
<XJRVODYLD�� 'XUDWLRQ�0$+/(5��WK 6\PSKRQ\� FD� � KRXU�
HDFK SHUIRUPDQFH

9HQXH WR EH GHILQHG

3URSRVDO H[WHQGHG DEVWUDFW

3URSRVDO GHVFULSWLRQ� �PD[� ���� FKDUDFWHUV ZLWK VSDFHV�

7KH LQSXW IRU WKLV SURMHFW FDPH WRWDOO\ FDVXDOO\�DV ,
OO H[SODLQ LQ WKH IROORZLQJ ILHOG�%XW LW FDPH IURP
VXIIHULQJ DQG LW WXUQHG WR EHFRPH MR\ DQG EHDXW\�ZKLFK LV DOVR WKH FRUH RI P\ PRWWR IRU 9LFWLPV RI
9LROHQFH�$V ,
P FRQVFLRXV RI P\ PLVVLRQ IRU SHDFH DQG , DFFHSWHG LW , FDQ
W PLVV DQ\ RFFDVLRQ WR EH
IDLWKIXO WR DQG H[SUHVV LW�7KDW ZD\ LW VHHPHG WR PH WR EH D FOHDU VLJQDO ZKDW , H[SHULHQFHG ZLWK WKH
GDQFHU�FKRUHRJUDSKHU �LW PHDQV WKDW ZH JR LQ WKH VDPH GLUHFWLRQ DQG , KDG WR LQWHUSUHW LW OLNH D IXUWKHU
VWRQH LQ P\ ZD\ WR SHDFH�7KH YLVLRQ RI 0DKOHU �WK 6\PSKRQ\ ZLWK EDOOHW ZDV WKHQ DV DPD]LQJ DV
UHDVVXULQJ WKDW , ZDV RQ WKH ULJKW SDWK�<HV�LW LV D SDWK�QRW D PRWRUZD\� LW LV IXOO RI REVWDFOHV�VRPHWLPHV
, KDYH WR RYHUFRPH P\ RZQ QDWXUH WR EH FRQVHTXHQW LQ P\ PLVVLRQ�%HVLGHV , KDYH FRQVWDQWO\ WR
LQYROYH QHZ SHRSOH�EXW WKDW PDNHV WKH MRE PRUH LQWHUHVWLQJ� , PXVW VD\ WKDW PXVLF LV WKH EHVW
DPEDVVDGRU DQG FDQ FRQYLQFH PDQ\ VRXOV�7KDW
V ZK\ , GHFLGHG WR GHGLFDWH WKLV SURMHFW WR DOO WKH
FKLOGUHQ DV LW LV WKH VWRU\ RI WKH OLIH VHHQ ZLWK H\HV RI D FKLOG�IURP KLV ELUWK WR KLV GHDWK�ZLWK WKH
VWUXJJOH IRU OLIH DQG WKH KHOS RI PXVLF XQWLO WKH ILQDO YLVLRQ RI WKH ORVW SDUDGLVH�ZKLFK LV RXU ORVW
FKLOGKRRG�(YHU\RQH RI XV KDG EHHQ D FKLOG�WKDW
V ZK\ LW LV LPSRUWDQW WR XQGHUOLQH WKLV DVSHFW�, ZDQW WR
GHGLFDWH WKLV SLHFH HYHQ WR WKH FKLOGUHQ�WHUURULVWV�ZKR OHW WKHPVHOYHV H[SORGH DW � \HDUV DJH�$QG WR
WKHP ZKR KDYH EHHQ NLGQDSSHG E\ WHUURULVWV IURP WKH FRQFHQWUDWLRQ FDPSV�\HV�WKHUH DUH QRZDGD\V
QHZ FRQFHQWUDWLRQ FDPSV LQ /LE\D�7XUNH\�$XVWUDOLD�HWF��DQG KDYH EHHQ IRUFHG WR VWHDO�WR NLOO�WR
SURVWLWXWH WKHPVHOYHV�, ZDQW WR WDON WR WKH FRQVFLHQFHV RI WKHVH PRQVWHUV ZKR UREEHG WKHVH FKLOGUHQ
RI WKHLU FKLOGKRRG�ZLWK WKLV PXVLF �DQG VWDJH ZRUN ,
G OLNH WR JLYH WKHP EDFN D SLHFH RI WKHLU
FKLOGKRRG�7KDW
V ZK\ LW LV D 3URMHFW IRU 3HDFH DQG EHORQJV WR WKLV VHULHV WKDW KDG EHHQ RUJDQL]HG LQ
WKH ODVW \HDUV E\ P\ $VVRFLDWLRQ IRU 9LFWLPV RI 9LROHQFH �6WDQG XS DJDLQ��

,QQRYDWLRQ DQG LPSDFW ����� FKDUDFWHUV�

7R KDYH D EDOOHW LQWHUSUHWLQJ RQ VWDJH WKH OLWHUDU\�SKLORVRSKLFDO DQG HPRWLRQDO WRSLFV LV IRU VXUH DQ
LQQRYDWLRQ�, FDPH WR WKLV LGHD EHFDXVH RI P\ SHUVRQDO VWRU\�,
P D YLFWLP RI YLROHQFH�JLYH FRQFHUWV IRU
3HDFH�OHFWXUHV LQ WKH QDPH RI P\ $VVRFLDWLRQ DQG , PHW D GDQFHU ZKR FKDQJHG WR FKRUHRJUDSKHU
EHFDXVH VKH FRXOGQ
W GDQFH DQ\ PRUH EHFDXVH RI DQ DFFLGHQW�7KHUH ZDV VR PXFK VXIIHUDQFH LQ KHU
ZRUN MXVW DV PXFK LQ P\ FRQFHUWV�6KH EURXJKW RQ VWDJH ZLWK D EDOOHW WKH VWRU\ RI DQRWKHU ELJ
VXIIHUDQFH�$OLFH +HU]�WKH -HZLVK SLDQLVW ZKR VDYH KHU OLIH LQ WKH FRQFHQWUDWLRQ FDPS E\ SOD\LQJ WKH
SLDQR�,W ZDV D JUHDW LQWHUSUHWDWLRQ� ,W ZDV QRW D FDVH WKDW ZH PHW DQG ZH WKRXJKW WKDW ZH FRXOG FUHDWH
WRJHWKHU D ZRUN RI D ELJ LPSDFW RQ WKH DXGLHQFH�, FDPH FDVXDOO\ WR 0DKOHU
V �WK 6\PSK��, ZDV GULYLQJ
DQG , KDG D YLVLRQ�, KHDUG LW�DV , UHDOO\ KHDUG LW LQ 1HZ <RUN FRQGXFWHG E\ /HQQ\ %HUQVWHLQ��EXW , DOVR
�VDZ� LW�GDQFHG E\ D EDOOHW�$QG VXQJ E\ D ER\�YRLFH�DV LW LV VXJJHVWHG LQ WKH VFRUH E\ 0DKOHU
V
QRWLFHV�

6KRUW GHVFULSWLRQ RI HDFK DFWLYLW\� IHDVLELOLW\ WLPLQJ DQG YHQXH�
�PD[� ���� FKDUDFWHUV ZLWK VSDFHV�



&RQWH[W DQDO\VLV� YLVLRQ DQG FURVV FXWWLQJ DSSURDFKHV� �PD[� ���� FKDUDFWHUV ZLWK VSDFHV�

(YHU\ VSHFWDFOH ZLOO LQYROYH WKH RUFKHVWUD DV PXFK DV WKH EDOOHW DQG WKH VRORLVW DQG LW VKRXOG KDYH WKH
GXUDWLRQ RI 0DKOHU
V �WK 6\PSKRQ\�FD� � KRXU�7KH EDOOHW ZRXOGQ
W PDNH LW ORQJHU RU VKRUWHU�,Q HDFK
YHQXH ZH VKRXOG KDYH DW GLVSRVDO D VWDJH IRU WKH EDOOHW EXW DOVR WKH VSDFH IRU WKH RUFKHVWUD�$V LW ZLOO
EH D WRXU ZH
OO KDYH WR FRYHU DOO WKH WUDYHO�DFFRPPRGDWLRQ FRVWV IRU WKH EDOOHW�WKH RUFKHVWUD�WKH
FRQGXFWRU�WKH VRORLVW�D ER\�ZLWK KLV DFFRPSDQ\LQJ SHUVRQ QRW RQO\ IRU HDFK FRQFHUW� EXW IRU WKH
UHKHDUVDOV DV ZHOO�:H GRQ
W NQRZ \HW ZKHUH WKH\ DUH JRLQJ WR WDNH SODFH DV ZH GRQ
W NQRZ \HW ZKHUH
WKH RUFKHVWUD ZLOO EH�,Q WKH ODVW VSHFWDFOHV �-XO\�LW ZLOO EH VXPPHUWLPH LQ ,WDO\�PD\EH ZH FRXOG WDNH
WKH ULVN WR SHUIRUP RSHQ�DLU�EXW ZH VKRXOG JXDUDQWHH WKH SHUIRUPDQFH HYHQ LQ FDVH RI EDG ZHDWKHU�

'HWDLOHG OLVW RI IRUVHHQ H[SHQVHV DQG UHOHYDQW FRVWV� �PD[� ���� FKDUDFWHUV ZLWK VSDFHV�

,
P JRLQJ WR IRUZDUG WR \RX WKH SURYLVLRQDO EXGJHW WKURXJK ZHWUDQVIHU�
)RU QRZ , FDQ VD\ WKDW ZH GRQ
W NQRZ \HW H[DFWO\ WKH FRVW RI WKH RUFKHVWUD EHFDXVH ZH DUH ORRNLQJ IRU
DQ RUFKHVWUD�, KDYH DW OHDVW � QDPHV ZKLFK ,
P JRLQJ WR SXW XQGHU �SDUWQHU���7KH VDPH WKLQJ LV YDOLG
IRU WKH EDOOHW�DV ZH GRQ
W NQRZ \HW LI WKH -XQLRU %DOOHW RI WKH 2SHUD =XULFK LV JRLQJ WR GDQFH�LQ WKLV
FDVH ZH FRXOG FRXQW DOVR RQ WKH VXSSRUW RI WKH )ULHQGV RI WKH %DOOHW RI WKH 2SHUD =XULFK�:H NQRZ WKDW
WKH VRORLVW�D FKLOG�KDV WR EH DFFRPSDQLHG E\ D SHUVRQ ZKR KDV WR EH VXSSRUWHG IRU WKH WULS DQG
DFFRPPRGDWLRQ DV ZHOO�7KH FKLOG KLPVHOI FRVWV RQO\ &+) ����EXW DOO WKHVH DFFRPSDQ\LQJ�H[SHQVHV
FRPH LQ DGGLWLRQ�

%XGJHW EUHDNGRZQ

� &RYHUHG E\ SURSRVHU�V� �

� $GGLWLRQDO VXSSRUW FRYHUHG E\
SRWHQWLDO VSRQVRUV

�

� $GGLWLRQDO VXSSRUW FRYHUHG E\
VHFXUHG VSRQVRUV

�

� 1RW \HW FRYHUHG ���

2UJDQL]DWLRQDO VXSSRUW UHTXLUHG IURP 7(6, �H�J� PHHWLQJ VSDFH� GLVVHPLQDWLRQ DQG DGYHUWLVLQJ�
PDWHULDO� WHFKQLFDO VXSSRUW�� �PD[� ��� FKDUDFWHUV ZLWK VSDFHV�

2I FRXUVH ZH
G DSSUHFLDWH HYHU\ VXSSRUW RIIHUHG E\ 7(6, DV DGYHUWLVLQJ LV YHU\ H[SHQVLYH� :H FRXOG
VKDSH WKH DGYHUWLVLQJ �PDWHULDO�OHW LW SULQW DQG GLVWULEXWH E\ 7(6,� )XUWKHU ZH FRXOG XVH 7(6,�PHHWLQJ
VSDFHV WR SUHVHQW RXU HYHQW WR WKH SUHVV DQG WKH DXGLHQFH�(YHQWXDOO\ 7(6, FRXOG KHOS WR ILQG D YHQXH
IRU RXU HYHQW RU KHOS ZLWK WHFKQLFDO VXSSRUW RQ VWDJH �UHFRUGLQJ�OLJKWV�HWF���

$GGLWLRQDO 3') PDWHULDO FRXOG EH PDGH DYDLODEOH WKURXJK D 85/� ZHEVLWH �SOHDVH LQGLFDWH KHUH
EHORZ WKH DGGUHVV� RU XVLQJ ZH WUDQVIHU XSRQ DQ H�PDLO QRWLILFDWLRQ WR
SURHVRI#IRQGD]LRQHLQWHUQD]LRQDOH�RUJ

JDEULHOODFDUOL�ZL[VLWH�FRP�LQIR

)UHH FRPPHQWV



, KRSH WR EH DEOH WR FRQWULEXWH ZLWK P\ SURMHFW WR WKH VXFFHVVIXO RXWFRPH RI SUR(62)�




